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PROFILE

Michael Damianos & Co LLC is a Cyprus law firm based in 
Nicosia, Cyprus.

The firm’s practice is highly international with a strong 
corporate, banking and finance focus.  Although we are a 
full service Cyprus law firm, our main areas of practice are 
international mergers and acquisitions, cross border mergers, 
listings, general corporate advice, corporate disputes, 
winding up of companies, energy/projects, banking and 
finance, taking security over assets and general commercial.

The firm’s founder, Michael Damianos, is a Solicitor of the 
Supreme Court of England and Wales and a member of the 
Cyprus Bar Association.  He is a graduate of the University of 
Southampton with the degree of Bachelor of Laws (LLB) with 
First Class Honours and a graduate of Fitzwilliam College, 
University of Cambridge with a degree of Master of Law 
(LLM).  Before practicing in Cyprus he worked as a solicitor at 
the London office of an international law firm, where he was 
mainly involved in private mergers and acquisitions (general), 
energy related mergers and acquisitions and energy related 
commercial and regulatory work.

Our objective and commitment is to provide best quality, 
practical and cost-effective advice/services to our clients and 
to rapidly respond to their instructions and needs.  We have 
an expanding client base ranging from private individuals 
through to a variety of corporate entities and multinational 
organizations and despite the diversity of our clients, we 
recognize that each client is unique with particular business 
concerns and needs, and we, therefore, exercise a personal 
commitment to all our clients.

Our firm, through its affiliate company MD Fiduciary 
Services Limited, is also practicing in the area of company 
formation and administration.  MD Fiduciary Services Limited 
incorporates companies to suit its clients’ needs and provides 
a complete range of corporate services to such companies 
(such as the provision of company secretarial services, 
registered office address, company directors and company 
nominee shareholders).  MD Fiduciary Services Limited is also 
able to assist its clients to establish representative offices in 
Cyprus and, through its associated companies, provide them 
with services such as, between others, telecommunication 
services (own telephone/fax numbers).
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AREAS OF PRACTICE

Corporate   
The firm’s corporate practice specialises in all aspects of 
domestic and international business including, between 
others:

 Mergers and acquisitions (including full Cyprus 
 related legal due diligence);
 Cross border mergers;
 Initial and secondary listings (including listings 
 of Cypriot companies in overseas markets);
 Company law;
 General corporate advice; and
 Winding up of companies.

Energy/Commercial   
Energy
The firm’s energy practice advises mainly on energy related 
projects and on regulatory compliance.  The firm’s founder 
has been involved in a major project (possibly the biggest 
energy project ever to have taken place in Cyprus), advising 
the buyer, in relation to the construction of oil tank-farms 
and terminals in Cyprus.

Although a full service law firm, Michael Damianos & Co 
LLC specialises in the following areas:

Commercial
The firm’s commercial practice advices on all types of 
commercial contracts (in a variety of sectors) including 
agency, distribution, franchising, supply of goods/services, 
outsourcing, manufacturing and licensing.

Banking and Finance   
The firm’s banking and finance practice advises clients 
on all aspects of banking and finance work including the 
structuring/documentation/negotiation of all aspects of 
transactional work.

We draft clear, comprehensive and effective documentation 
to cover a wide range of banking and related transactions 
including security documentation and we advise on the 
enforcement of security over assets in Cyprus.  We also advise 
on indemnities and guarantees, on Cyprus stamp duty 
requirements and on the proper execution of documents 
under Cyprus law.
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Dispute Resolution   

The firm’s dispute resolution practice specialises in providing 
advice on corporate and commercial disputes.  We advise 
on a wide range of disputes arising out of commercial 
transactions and business relationships.

Despite the firm’s corporate / commercial / banking 
specialisation, we assist clients, mainly through a number of 
associated firms, in all types of non corporate / commercial 
/ banking disputes.

Employment Law   

The firm’s employment law practice advices on all aspects of 
Cyprus employment law, including:

 Employment contracts;
 Employment aspects of mergers and acquisitions;
 Redundancy and termination of employment; and
 Recruitment.
 
We also provide a special service to international corporate 
clients by means of assistance in their representatives 
obtaining work and residence permits by the Cyprus 
Immigration Department.

Intellectual Property   

Since intellectual property is an area of vital importance to our 
corporate/commercial clients, our practice predominantly 
assists such clients in the registration and protection of all 
types of intellectual property.

The firm’s services include the registration of intellectual 
property rights in both Cyprus and worldwide.

Real Estate   

The firm’s real estate practice advises on all aspects of 
property-related transactions.

Our services range from advice and negotiation on the 
terms of sale-purchase agreements, to the drafting of lease 
agreements (including commercial leases) and to advising 
on acquisitions of property by non-residents.

Shipping   

The firm’s shipping practice deals with all matters relating 
to the registration of ships under the Cyprus flag, the 
incorporation of ship-owning companies, and the 
registration of securities.
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CORPORATE SERVICES

Michael Damianos & Co LLC, through its affiliate company 
MD Fiduciary Services Limited, is also practising in the 
area of company formation and administration.

Company Formation   

MD Fiduciary Services Limited specialises in the formation 
and registration of companies in Cyprus (and other 
jurisdictions).  Our company formation services include:

 Provision of shelf (limited) companies;
 Incorporation of private limited companies 
 or public limited companies using 
 standardised or customised memoranda 
 and articles of association; and
 Name availability searches.

MD Fiduciary Services Limited is also able to provide to its 
clients the service of company formation in other major 
international tax planning jurisdictions, other than Cyprus, 
such as the British Virgin Islands, Jersey, Guernsey, the 
Cayman Islands, Malta and many more.  More information is 
available on request.

Fiduciary Services   

All Cyprus companies are required to appoint a company 
secretary and to have a registered office address in Cyprus.  
Our fiduciary services include:

 Provision of corporate/physical person company   
 secretary;
 Provision of registered office address;
 Provision of corporate/physical person directors;
 Provision of corporate/physical person nominee   
 shareholders; and
 Provision of bank signatories.

Representative Offices   

MD Fiduciary Services Limited is also able to assist its clients 
to establish representative offices in Cyprus and, through 
its associated companies, provide them with services such 
as, between others, telecommunication services (own 
telephone/fax numbers). More information can be provided 
on request.

Company Administration Services  

MD Fiduciary Services Limited is able to attend all 
administrative needs of a Cyprus company, including:

 Preparation and maintenance of all company statutory  
 books and registers;
 Filing of all statutory returns and notifications with the  
 Cyprus Companies Registrar;
 Holding board and shareholders’ meetings, drafting   
 relevant meeting minutes, maintaining the relevant   
 minute books and ensuring that all correct procedures  
 have been followed;
 Arranging for the proper execution and notarisation of  
 documents;
 Amending the constitutional documents of a Cyprus   
 company and ensuring that the relevant company   
 complies with these;
 Opening of bank accounts;
 Execution of bank instructions;
 Handling of company correspondence;
 Coordination of audit and provision of tax advice to a  
 client (through its associate accountancy firms);
 Obtaining of licences and permits (such as work and   
 residency permits for non-EU employees); and
 Reviewing and drafting of all types of legal documents  
 including specialist forms of memoranda and articles 
 of association (in association with Michael Damianos 
 & Co LLC).
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WHY DO BUSINESS IN CYPRUS

Settled Legal System
The Cyprus legal system is a common law system and is, 
therefore, based on the same principles as those applicable 
in England and Wales and all statutes regulating business 
matters and procedures are based essentially on English 
Law.

EU Member State
Cyprus has joined the EU on 01 May, 2004.  EU accession has 
launched a new era of opportunities and responsibilities for 
Cyprus.

With the dawn of 2008, Cyprus joined the European 
Monetary Union leveraging a robust economic performance 
marked by banner key indicators.  Apart from achieving 
and maintaining the indicators to meet the strict European 
Monetary Union entrance requirements, a key advantage of 
joining the eurozone is price transparency: with exchange 
rate risk eliminated and costs significantly lower, prices are 
transparent across the Eurozone, fostering competition and 
lower prices in the medium to longer term.

Highly Qualified and Multilingual Workforce
Cyprus is a country committed to education and, therefore, 
has a young, well-educated talent pool. The country’s 
workforce is highly qualified and multi-lingual.

Lowest EU Corporate Tax Rate
Cyprus has the lowest corporate tax rate in the EU at 10%.  
It has also developed a wide network of double tax treaties 
with over 45 countries, including, between others, Canada, 
China, Czech Republic, France, Germany, Greece, Hungary, 
India, Ireland, Italy, Kuwait, Qatar, Russia, Serbia and 
Montenegro, Slovakia, Ukraine, United Kingdom and United 
States of America (this information being provided by the 
Ministry of Finance of the Republic of Cyprus).

Business in Cyprus   

There are many reasons for doing business in Cyprus.  
A non-exhaustive list of these reasons appears below:

Efficient Accounting and Banking Services
Other than highly qualified and well trained legal 
professionals, the country’s accounting profession is very 
well represented, with many international companies 
operating in the island (including all Big Four accountancy 
firms), as well as a number of private individuals providing 
accounting, auditing and consulting services.

The banking sector is also well developed and caters 
for a wide variety of financial needs of both businesses 
and individuals. The commercial banks and specialised 
financial institutions offer full and varied local, national and 
international services on a personal and corporate level.

Strategic Location
The strategic location of Cyprus, at the crossroads of three 
continents, has helped it transform into a key outpost in the 
Eastern Mediterranean, facilitating partnerships and serving 
as the springboard for investments among Europe, Africa, 
and Asia. Providing the perfect gateway for businesses 
to penetrate new markets, Cyprus is a heaven for modern 
business.

Cyprus’ location is further enhanced by its connectivity to 
the busy trade routes linking Western Europe with the Arab 
World and the Far East.  Specifically, a wide network of air 
routes connects Cyprus with Europe, Africa and Asia by a 
large number of international airlines.

Reputable international Shipping Centre
Cyprus is a highly reputable international shipping 
centre, ranking among the 10 leading maritime nations in 
the world.  A large number of ship-management and 
marine-related foreign enterprises are conducting their 
international activities in the country while the majority of 
the largest ship-management companies in the world have 
established fully fledged offices in the island.
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rapid response to instructions...





Office 401, 42E Arch. Makariou III Avenue
Nicosia, 1065
CYPRUS

P. O. Box 25378, Nicosia, 2063
CYPRUS

E:  info@damianoslaw.com
T:  (+357) 22021212
F:  (+357) 22021213

www.damianoslaw.com

CONTACT DETAILS

Michael Damianos & Co LLC is a lawyer’s limited company


